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SUNGEI RAMAL SYNDICATE.
The Chairman on Restriction
Legislation.

(From Our Own Correspondent.)
Kuvala Lumpur, March 11.

The ninth annual general meeting of the
shareholders in Sungei Ramal Syndicate,
| Limited, was held at the registered office
lof the company, 1, Embankment, Kuala
Lumpur, on Saturday morning, the Hon.
Mr. R. C. M. Kindersley presiding. |

In moving the adoption of the directors’
report and accounts, the Chairman said :—
Gentlemen, I will, with your permission,
take the report and accounts for the yyur
ended December 81, 1922, as read. You
will see from the balance sheet mow be-
fore you that the company made a profit |
of $24,077.55, or just over 12 per cent., on
the issued capital and,in view of the im-
proved outlook ‘the directors feel justified
in recommending the payment of a 12 per
cent. dividend which allows us to carry
forward $41,809.74. Our investments, as
you will see from the balance sheet, are
now as follows :—Straits Settlements 7

r cent. loan $5,000, Straits Settlemenis
1 per cent. War loan.$5,000, Straits Set-|
tlements 5% per cent. Conversion Loan'
£15,037.50, and on fixed deposit with the
Mercantile Bank $7,000. If no relaxation
of restriction is made we are allowed a
crop of 175,564 1bs. over the year and if.
the price of rubber remains near the pre-
sent level we ought to come out very well
over the current year's working. |

As forecasted in my speech last year the
tlppiniiulgstem was altered during the
gsecond half year and is now a V on half the
circumference on alternate days, instedd of
on a quarter, and we have a moderate bark
removal with an ample u? ly of bark.
The crop worked out at 37 Tbﬂ. per acre
against 293 Ibs. per acre and the cost of

roduction “ all in” fell from 30.08 cents
n 1921 to 23.17 cents in 1922. The new
smoke house it now in working order and
a very good sample of smoked sheet is
being turned out. The smoke house was
erected under the sypervision of the estate
manager, Mr. C. Phillips, and the result is
very creditable to him. I have pleasure
once more in expressing our appreciation
of Mr. Phillips’ work as manager and our
thanks are due to him for the satisfactory
condition of the estate as well as for the
moderate working costs.

At last year's meeting I said that the
previous vear had been the worst on record
for the rubber industry and that the future
outlock was gloomy in the extreme. I
very nnrl{ had to repeat the statement
this year, but the introduction of restric-
tion by legisiation of the export of rubber
from November 1, 1922, saved the situa-
fion. If restriction had been introduced
in January, 1921, when it was asked for an
enorimous sum of money would have been
saved to this coun and to the British
Empire, After waiting for close on two
years, we have taken the course that we
might_have taken in 1921, at which time
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the cffect would have been very much
quicker as we had not then got the large
stocks that are said to have accumulated
since, | have already the o;.-
nion in the Fedenl Council and at a recent
meet.lnx of the P. A. M. that Mala:
&I utnde to Mr. A. ltlll
ﬂn itor of the Straits Times, for the
great service he has rendered to the coun-
t? in general, and particularly to those
0 are directly interested in nlbber, by
his panimnt and able advocacy of the
policy that has now been ado nt the
eleventh hour. Even I'bm
efver to h'.:rke n ch
ernment from t loﬂur‘y r. Still's
efforts continued vnabated and 1 believe if
it had not been for the constant pressure
brought to bear by Mr. Still, in the Straits
Times, we would not even now have re-

striction in force. The original
of the Times of Malaya resul ut:'e'
formatlon of the orpnz.mg oommltue of

the “ Still Presentation Fund,” whose ar-
rangements for giving publicity to the

ject are mow nearly |

that the people of Malaya will take advan-
ult::ti:fllyu‘tll: lopport.nniit.{l “dot 'hz 'ib.
eir on what Mr
Still ?'3.-

sure ln numng that tbo -uunm ..-

counts and ’
r rt lor tho “!ur mﬁ:enberm;;
» Ir. Ca.rrhd.

declared and
The retirin

ok ::el«tdf as .hot&nuru. .udTL.,

A vote of thnh
Py to the chair terminated |
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1 April 1926 - Forty-Five Per Cent. Dividend For The
Year. The following report is supplied officially The
sixteenth annual general meeting of shareholders of the
Kamasan Rubber Company, Ltd., was held at the
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The Chairman said Gentlemen, with your permission 1
shall take...
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