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Broome Plantations.

PAYMENT OF A DIVIDEND
FORESHADOWED.

Crop Estimates Exceeded.

The third annual general meeting of the
Broowe (Selangor) Rubber Plantati Lid.,
was held on September 23, at the registered
office, Mincing-lane House, 59, Eastcheap,
E.C, Me. Joseph Kelly (chairman of the

company) presiding.

The Chairman said : Gentlemen,—1 will
first of all deal with the sccounts, a print of
which bas been in your bands for the past
week. You will observe that the property
account is debited with 600 shares, being the
cost of land purchased, which will be paid
for with 600 fully paid shares when the titles
have been found in order. | may mention
that this land consists of about 11 acres of
wature rubber adjoining our property and is
wow being tapped. The board some time
ago cousidered it advisable to purchase this
block, as o !jacent pative holdings are often
u source ol trouble. The amount of expen-
diture on upkeep ol imwature areas was
£4,558 =s. 10k, which figure includes one-balt
of the general charges in the East. There
bave been no additions to buildings, plant
and o achinery, which stand in the balance
shicot at £7,551 12s., after writing off £1,386
10s. 9d. for depreciation. The suw of £62 8s,
2d. bas beon spent on additions to live stock,
vebicles and furnitore, which figare in the
balance shieet at £356 58, 84, the sum of
L1149 18, 44, having been written off for
depreciation. The total awount of depre
ciation written off is £1485 124 1d,
which appears at the debit of the trad.
ing account. This is equal to 2.18d.
per lo. The remaining itews on this side of
the balance sheet, | thunk, cxplaio thenselves,
but | may mention that advances to coolies
and contractors, amountiog to £222 0s. 11d.,
are reported to be good. Un the debit side
of the balavce-sheet you will no.ice that in
respect of bills payable, sundry creditors,
lircetors’ fces, ete., there is a liability of

L7585 65, 11d. The 600 fully-paid shares for |,

land purchased | bave alrcady referred to.

Gross Revenue.

Our gross revenue from the sales of rubber
and stock is £16,430 15s. 8d. This represcats
the proceeds of 168,617 lbs. of rabber bar-
vested doring the year, or a gross average
price of 2s. 0.11d. per lb. The gross average
price on Loodon equivalent terms was 2s
1.07d. The wauvager's estimate of 160,000
Ibs., you will observe, was exceeded. Last
autumwn, just after the outbreak of war, we
were cowpelled to sell a quantity of rubber
in Sipgapore, a8 we couid peitber remit
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| {::lda duriog the 1916 17 and 1017-18.

ring the year 191817 our manager thinks
'| we may expect a crop of well over 400,000
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fact that many fields are
of tapping, should be further
ially as the London standing cbarges
1 each year be spread over
'| while the expenditure in the East.
confident, will slways be moderate. The
estate is favonrably si ’hmg peet
The Bangi railway station tely ad-
joins the pr y, and this uhullgﬁgmu_y
tacilitates transport of rubl and
supplies. The benefit of this will be more
apparent as the output increases.

Position on Estates.

With regard to the estate work in general,
'| we are continuing to thin out on the closely-
plasted areas ; the bealth of the labour force
15 good, and plant, machivery and buildin
are reported to be in first.-class order. ln
conclusion, I thiok | can say that our finan-
cial position may now be regarded as satis
factory, and, as you are aware, we have not
found it necessary to issue debentures. Ouar
wonthly revenue now y exceeds the
monthly expenditore. The large sum which
we were advised to spend in the past on per-
manent buildings, such as bungalows, factory,
coolie lines, hospital, etc., and also on machi-
nery for the factory, was fully justified, and
'| they now form valuable assets. I leel sure
you will agree with me that we should pass
a vote of thavks to our Eastern ots—
Messrs. Harrisons and Crosfield, Ltd.—the
visiting ageot, and the manager and his
assistants for the valuable services they bave
rendered us during the past year. now
beg to move, that the accounts and reports
;| a8 submitted to this meeting be and the
,|same are bereby approved and adopted. I
.| will ask Mr. Taylor to second the motion,
. | after which I eball be pleased to answer any
questions before putting the lation to the
weeting.
y|  Mer. A. Taylor seconded the motion, which
.| was carried unanimously.

The retiriog director (Mr. J. Gayoor) and
.| the auditors (Messrs. Broads, Paterson and
,| Co.) were re-elected, and the meeting closed
y| with a vote of thanks to the chairman,
, | directors and staff.
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