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; of the bher

Limited, was held on 12th June, at Win-
chester House, London, E.C., Mr. Methold
Sidney Parry (chairman of the company)

P v i1 : 3
Mr. Jobt ‘Owler, A.C18. (the rbpresest
tative of Messrs. Paterson, Simous awd Co
Limited), having read the notice convening
the meeting, and the auditors’ report.
i1 The Chairman said: The report is in
many respects a less favourable one than we
hoped to lay before 'rm. Wa had ex-
s Lo have exten ,_w.by
D0 acres during the firs ancial
b uld‘agedtoyountthamtor”
8, your directors did not wish any |
ions wade until the acquired area was
irst class order. Varipus difficulties
Soncerning the management have caused
our directors considerable anxiety
uring the
made, as they thought, very good arrange-
ments, in placing your property under the
visiting agency of Mr. E.B. Skinner, who
was then the visiting agent of the Kuala '
Lumpur Rubber Company, as well as
the general mavager of the Federated
Malay States Rubber Co y, and a
planter of the highest order. Enfqrt“atelv ;
he was obliged to come howe, and two of
the managers had to be changed during his
year's supervision. Kverybody connected
with the planting world will fully under.’

dealing with an estate which has only just
been taken over. You will remember (rowm
Mr. Malcolm Cumming's repert, as pub-
lished in tha prospectus, that the estate was
not then in very first-class order. An analy-
sis of the prospectus shows that there
were 167 acres partiglly cleaned and
323 were under passifiora. The change of
wapagement and the labour troubles conse- :
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very cou
past year. Your directors had |

stand what that means, especially wheq |
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quent thereon prevented a very rapid deve- !
lopment of yaur perty. However, on i
Dec. 31 you had 197 acres clean, 35 acres |
partially clan—namely, nat in "E regular
weeding ground—and 236 in the process |
of being cleaned. You bave now i Mr. ¢
Gow a thoroughly competent man, and be t
has been inted your general manager,
&nd Mr. Ma of the ﬁ;;:' of Husht: ‘

cGregor, Mansergh and Dougias, has
taken over the visiting agency. I think
that as Mr. Zacharias, who is representative
of Messrs. Paterson, Simons and Co., Limi-
ted, in Kuala Lumpur, is here now, he will
be able ta tell you something about the
present position of affairs, and as the
visiting agents have reported most favour- |
ably of Mr. Gow, and have asked your.
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directors to give him a permanent agree- {

ment, we may consider that we have passed 1

the corner. ¢

The actual position for June 1 was that,
instead of 197 acres cleaned, he had abso-
itely got 284 acres clean ; instead of 38 acres
being only ially clean, he had gat 28
acres parti clean ; and that instead of

is, I think, the cheapest, and so praetical
progress is now being made. Labour has
been coming in gradually ; but, owing to the
absence of contractors, it was found impcs-
sible until Jannary last, unfortunately, to
get permanent, or even temporary, lines
erected  Orders had been given to yut up
coolie lines as long ago as last May ; but, for
some reason or other, owing to the original
management breaking down, these coolie
lines were not put up ; but they have been
put up now, and a small hospital and also
a small factory have been erected at the same
time, so that, generally speaking, cousider-
able progress has been made. ‘The number
of coolies an the estate, according to the last
raport, was 95 Tamils, 20 Chinese, and five
Javanese, while labour was coming in
'freely. This is apart from eontract labour,
The tapping foreshadowed at the statu-
tory meeting has been begun on 2,800 trees,
and sqme 1,400 lbs. have been harvested,
which has been sold at an average prico
of 5s. 11d. There are now 13,000 trees
marked out, and an estimated production
up to the end of the year of 10,000 lbs. is
obviously a conservative one. Every effort
1s being made to get an ample labour force
to dea eﬁective'ly with the estate, and we
hope that the estimate of 10,000 lbs. will be
exceeded. The expenditure, taking it all
round, has not been quite so heavy as we,
expected, although it came to £5,00 , as
against £4,000, but that expenditure is ex-
tended over eighteen months: so that, on
the whole, we camnot complain, and it is
weeding is now rapidly going down. Fields
that in Jannary took 118 coolies now only |
take 32 coolies. 3

236 acres bemng iy haud bhe now has 186
acres in hand ; so that, you will see, consi- |
derable progress has been made. This has |
been done by a three-weekly system, which |

satisfactory to kmow that the cost of the'



{ which some £4,509 wil) probably have ‘o 1.

Furuvre DevELOPMENTS.

In regard to future developments, we
have at our disposal some £12,000 after the
exercise of the options, and I hope that we
have sufficient to carry us on to January 1
without making the fiual call. Owine to
Mr. Gow’s illness in December and January,
we have mot yet had the estimate for this
vear, but eventua.llv. to carry cut our
programme, we may have to ruise £40 0 or
£5,000. We know that the initial expers s |

of opening up the additional 5i7 a-ve,
which we are going to open up have leen
estimated at about £2000 for the {irst
year, or about £4 per acre; but I s<<ume

that it will cost a Iittle bit more—ni 1oy,
£5, and £4 for the second yearand £1e. |
for two more vears. We shall thns Iav.: 1.,
face an oxpeuditure of abhout £1 lnj' p
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to the country now, and t.he last

ed that the Iabuur
new labouren ut work

taken uplnsm;zg m‘:‘:rhz
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Was a hrut W Ii.d
led first of ull the
10*&% &

‘had a much hwcr h::.‘m He
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‘was himsell satisfied with the

ki mmm
‘in Kuala Lumpur) md hat just before
loavm[., theRag i Apri hewnt over the

tate, and them had oertamlv been a v
great improvement. He thought they 1;3
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‘excellent manager. Uiness had caused him
to go into the hospital for twa months, but
[hé Was now quite well and fit. It was very
difficult to carry on an. estate, even of the
size of Bujong, with wne Buropean in
Jchurg:v, and 1t was a very good muve on t.lm
‘part of the directors to send out
_superintendant. xr,l raimn nmv

lin February, and created & . very



favou-able impression.  One of Mr. Gow's
strong points was that he kmew how te
h.md]e labour. The estate was in a very
‘excellent condition now, as he had been able
t ) attract a large number of Chinese coalies
theve. The general aspect of the estate was
most favourable “The trees, in 1egard to
healthiness, compared most favourably with
all the estates that he knew of, and, in fact,
@ what struck him most of all was prae tically
the total absence of disease. . Persoually, he
thought the shareholders had got & very
excellent investment in the Bujong Rubber
l‘.l states
| The motion was carried unanumously,

Mr. Tss, who was forme lv manager of
the estate, .mnl Mr. M. S bu‘n the chir-
man, were unpoimonsly re -rl&-md dirsctors
'of the company, and the proceedings con-
claded with the. re-appointwent of the
auditors (Messrs. MecAuliffe, Davis aud
lh II\!‘ ).
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