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BALGOWNIE RUBBER
ESTATES,

The fourtsenth annuerl general meetiog
‘ot the Balgownie Rubber Es'ates wa3
iheld yesterday at noon at tho Rogistered
Offices of the Company ut Greshem Houce,
‘Batter, rd, the bor'ble Mr Kinodersley
. presioing. O:bers preesent were Messrs
::A W Bean, W P Plummer, and D J Ward
'representing the Secretaries.

[n moviog the adoption of the annpual
report and statement of accounts parti
culars of which have already appeared in
; tht‘e.ae columns the Chairman eaid

I thick we msy copgratalate our

@ '80'Ves Ou o very satisfactory year's work
‘ing, and cn atteinicg much better resu!ts
then appeared to be likely et the date of
,our gepnerul meeting in September Inst.
| The proiit for the year is 859 083 24 or a
decrecse on the previcus year $47.857 42,
or, epproximately, 29 per cent on the
issued Capital. This decreacs is entirely
due to the lower price cb'mived for cur
crop which was 63 68 cents per pound
agrinet 82.7¢ cents, or a decrease of 19.28
cents per pound. In view of the in.
@ creased cost of liviopg and the general
advance in the cost of materiale, it ie

very satisfactory to bs able to paint to a
decreased cost cf prodaction, the F O B
Cost beieg 82.85 cents per pound agaivst
86.78 cente, a reduction of 2 88 cents or
134 per pound. As you will fee from the
' Report, ycur D'rectors propose to psy a
final dividerd of 20 per cent makiog 40
per cent for the year, ebeorbing, in all,




©

|$66 400 agaipst the net profit earped of
889,033 24. The carry forward weuld ba
$58,268.5C against $556,885 56 in the pre-
vicus year. It ie ioterestirg to note
that tbe Company has now paid total
dividends amcuntirg to 8274 per cent on
the capital. The immature areas—80
acres oa Balgownie and 815 acres on
Bapgi—centinuetobs upkept from revenue
and, as we intend o centinbue tkis
policy, we ebtll eventually bave in baar-
ing 1,(85 rcres with en issued ehare
Cepital of 81€8,000, or $1:8, or eny £18
per acre. The age of the immeature rub-
ber is 2% years €2 acres, 1 year 180
acres, under one year 113 acres, end in
1921 these clearings ebou!d ecommence
to contgicute to the revenue The tep
ving eystem remained unchavged, two
culs on a quarter cf the three on witer
nate days, ard the yie!ld por ncre con-
tinued to be eatisfactery. Dizease gave
very liitle trcuble acd ornly a few cases
cf brown bast occurred. It is interest
icg to note that Mr R M Ricbards, the
weil known mycologist of the M P A A is
of opirnicn that brown bast will prove
to be a ptyeiclogicsl disease, and he has
aleo deduced that it eppeare to ba sggra-
vated by frcquent tappicg acd that trees
on the alternate dey syetcm ot tapping
are less effected then those on the daily
eystem. Opinions diff:r as to the future
cf the rubber maiket, but the fceling In
Locdon seems to bs very optimistie,
altbough it is difficult to see how any
eubstantial rice can take place until the
confusicn in Middle Europe ard Ruessia is
replaced by some kiod of law and order.
At the date of our last meeting, there
appeared to ba every prospect of a com
pulsory restriction echeme beirg intro
duced, but, happily, matters have taken a
turn for the better, end it was found to be
uopecessary. The Rubber Commission,
bhowever, drafted a echeme and enactment,
ood, should it be found desirab'a at 6Ly
fature time to adopt a echeme of restrio.
tior, the epade work done by the Commis
séion wiil not have been thrown away. In
copclueion, I consider that the (hanks of
the Sharebolders are due to my partoer,
Mr H R Moullin for the very eatisfactory




working of the Estates, as he has not cnly
@ mspaged Balgownie Estale, bat has aleo

directed the management ot Beangi for
geveral months after the depariure cf Mr
R K Walker in Decembeg last. Mc VE H
Rhbodes has been demobilised from the
Army since the cloee ¢f the floancial year,
aund has returned and resumed the manage
ment of Bangi Estate.

Thbe reports having been adopted it was
decided, on the motion of the Chairman
and seconded by Mr Bean, to pay a flnal
dividend of 20 per cent makingz 49 per
cent for the year.

@ The hon'ble Me Kindereley was re.
eipcted n director and tha suditors Messre
Evatt and Company ware also ra appointed

;cosb of thie compensation will necesearily
fall cn the Chincee Community.
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