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BALGOWNIE RUBBER,

The ftollowing 18 the repoit of the
directcrs to the ctharebo!ders  to be
@ preseat:d at the aonusl meeting to be
held 8t Uresham House, Messrs Derrick

wad Co's, on June 28 ab nocn :—

Profits —The pet profis fox
the vear $69v,088.24

Brougbt forward from last
year 656685.58
$124,088 80

Two interim dividenads,
anuouﬁt;u..: te 20 per cent, have

besep pald 83,4€0 00
@ Leaving a balance ot $91,468.80
Your Directors recommend thal this

biluoce sbhould be dealt with as follows : —

Payment of a floal divi

d nd ot 20 per cent makiug
40 per cent for the year $38 202.00
Carry forward 68 268.80
Cost of prodaction.—The cost of produc
tion F O B Port Swettenbham, iccludiog de-
preciation and F M S, Daty, was 82.85 cents
par lb, (9.204), compared with 85 73 cents
parlb, (10 484)inthe previous years Freight,
@ selling and insurance charges were 3.07
cants per lb, against 1.98 cents per 1b, in
the previous year. The bigher cost was
due to the sale of a portion of the crep
(approximately 1-7:¢h) in Londou. In the
previous year it was all so!d in Singapore
Singapore charges, ipcluding Directors’
fees, Secretaries and Audit fees came to
871 cents per 1b, (1.04d) against B8.46
cents ( 0.97d). Straits Settlements War




Tax, together with FM S Extra Daty,
cost 1.97 cents (0.50d4). The all in cost
is 41.07 cents (11.£0d) against 45 76 cents

@ (12.81d), last year. General Charges are
again all debited to Revenue,

Rubber.—The crop barvested was
295,689 1b, against the estimate of
285,000 1b. The eshortage was due to a
restriction of tapping on the weaker arecs
during the time of the restriction schewme.
T'he average price obtained for the rubbsr
t0ld during the year was €3.58 cents per
Ib. The unsold stock, 85872 1b, is
valued as stated in the Balance Shest.
The yield over the two Estates for the
vear was 410 Ib, per acre which is

@ slightly higher than that of last year
when the yield was 401 lb, per acre.
The resting of the youngest flelds at
Baogi and some of the poorest of the
older rubber on Balgownie accounts for
the improved yield

Acreage.—No further extensions were
undertaken during the year.

Management.—Mr H R Moullin was in
chargs of Balgownie Estate throughout
the year. Mr VE H Rhodes lef:t to join
the Army on the 16th April, 1918, and
Mr R K Walker acted as Manager of Bangi

@ Estate from that date wuntil the B81st
December, 1918, when he left for England
and for the remainder of the financial
vear Messrs R and D Kindersley acted as
Mapagers,

The crop continued to be cured at the
Kajang Central Rubber Factory and an
excellent standard was attained, All
tapping continued to be done by Javanese
on bouth Estates, and Chinese assisted with
the weeding. The medical supervision
romained under the charge of the Reko
Hoepital Association medical officer, Dr

@ B Day, and the health of the labour force
vontinued satisfactory.

Mining.—A profit of $1,002 02 was made
bal, after the price of tin fell, work was
nbandonad and there doee not seem much |
prospect of any large income from lhlm
source in fuature.
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