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SUNGEL
RAMAL
RUBBER

'l'llE 25th annual general meeting of
shareholders of Sungei Ramal
Syndicate, Ltd., was held at the re-
gistered office of the Company, No. 1,
Embankment, Kwuala Lumpur, on
Monday, Mr. D.H. Hampshire, the

qiman, presiding.
he chairman caid:

The past year has been one of low
prices and small quotas when compared
with those of 1937. The price on th2
average was 6.33 cents less than in 1937
and the export allowed was 55 per ceni.
of our standard production compared
with 83.75 per cent. in 1937, so our profit
naturally is small.

The profit for the year amounted %2

$8.464.24 and your directors recommend
the payment of a dividend in respect

©1938 of two per cent.

Sound Finances

Our financial pos.tion :s still sound
for vou will see from the balance sheec
that we have over $77,000 in cash and



investments.

In regard to estate matters the policy
of manuring further areas was continued
and the area actually dealt with during
the year was 264 acres. A further area
of 300 acres will be manured in the cur-
rent year.

Qo further areas have been replant-

e received new planting rights for
47.60 acres and these were sold. Th~
proceeds, amounting to $1.939.30, wer2
credited to “reserve for replanting.”

We have actually small areas of lan.d
unplanted but these are comprised in
narrow ravines with old rubber sur-
rounding them and very little of the
acreage could be usefully planted with
rubber. These ravines are now mostly
occupied by Chinese vegetable growers.

The Estate is in good order and I can-
not do better than quote the concluding

agraph in the repert made by our
Qting agent, Mr. Mackilligan, after his
t to the estate at the end of Janu-

ary.

- “I consider that the estate is being
mantained in really first class order
throughout and with all due regard for
reasonable economy.”

Our thanks are due to the manager,

Mr. Phillips, {or the good work that he
has done.

Mining Tribute

our chairman, Mr. Leyne, who has
Q gone on leave and for whom I am
ng during his absence from this
country, said in his address to you last
year that tribute from the area lcased
for mining was likely to be small in
1938. You will see from the profit and
loss account that the sum received was
$544.19. compared with $3,277.27 in 1937.
The balance sheet gives shareholders
full details of the financial position oi
the company and I do not think there
is any item which requires explanation.
The international exportable release
for the first two quarters of the current
r is 50 per cent. and the domesti:
asc 47', per cent. of standard pro-

duction, which compared with 55 per
cent. for the whole of 1938.
_ Price of the commodity is slightly bet-



ter, D3t unless a further improvemenc
in the price takes place and a greater
release is allowed for the current year
I am afraid we cannot lcok forward to
anything but a small dividend in the
current year.

In view of the uncertain political po-
sition it was considered advisable to
make sure of some part of our expen-

ure so a forwasd sale was made of

ee tons monthly January to Decem-
delivery on the estate at 2653 cents
ver b.

I now propose that the directors re-

port and accounts as presented be adop-
ted and passed.
! The proposal was carried unanimous-
y.
A payvment of a dividend of two per
cent. was propo-ed

The= retiring director, Mr. ©. G. Levne.
was re-elected and Messrs. Neill & Be!l
were re-appoinicd ithe Company's andi-
tors.
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